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This resolution will authorize the County to issue its economic development revenue refunding
bonds in an amount not to exceed $2,100,000 for the benefit of SPM Partnership.

The proceeds of the bonds will be used to refinance the outstanding principal amount of the 1986
Series, Economic Development Variable Rate Revenue Bonds. The refinancing will allow the
borrower to achieve a more attractive interest rate. The 1986 bonds were issued at a variable rate and
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the current level is below the variable rate.
There will be no negative fiscal impact as a result of adopting CR-69-1996.

BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory requirements)

This legislation will authorize the County to issue its economic development revenue refunding
bonds in an amount not to exceed $2,100,000 for the SPM Partnership.
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