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This enabling bill will provide the authority for the County to borrow $76,103,000 in General Obligation Bonds for
12 school construction projects. The projects in this bill are included as part of the aggregate total of $133,600,000
in CB-61-2004. Unlike other bond enabling bills, pursuant to Section 323 of the County Charter, the Board of
Education capital projects do not require subsequent approval by the voters of the County.

There should not be any negative fiscal impact on the County as a result of enacting CB-60-2004. The debt service
will occur after the bonds are sold (CB-61-2004) in the last quarter of FY 2005.
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BACKGROUND INFORMATION/FISCAL IMPACT:
(Includes reason for proposal, as well as any unigue statutory requirements)

This enabling bill will provide the authority to borrow an amount not to exceed $76,103,000 for school construction
projects programmed in the FY 2005 Capital Budget.
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