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This enabling legislation will provide the authority for the County to borrow an amount not to exceed $49,146,000 to
finance school construction improvements as approved in the FY 2008 — 2013 Capital Improvement Program

(CIP). Thefour projects are listed on page 2, lines 3-7 of the legislation. These projects have not previously been
enabled or require additional borrowing authority. This legislation must be enacted prior to the general obligation
bond authorization bill (CB-25-2007). Unlike other bond-enabling bills, this bill becomes effective upon enactment
by the County Council and the signature of the County Executive. Pursuant to Section 323 of the County Charter, the
Board of Education Capital projects do not require approval by the legal voters of the County.

There should not be any negative fiscal impact on the county as a result of enacting CB-27-2007. The debt service
will occur after the bonds are sold via CB-25-2007 during FY 2008.
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BACKGROUND INFORMATION/FISCAL IMPACT:
(Includes reason for proposal, as well as any unigue statutory requirements)

This enabling bill will provide the authority to borrow an amount not to exceed $49,146,000 for school construction
projects programmed in the FY 2008 Capital Budget.
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