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This bill will establish a Foreclosure Recovery Initiative Fund to alow Prince George’' s County to support private
investments, attract new homebuyers, and expand partnerships with the non-profit community by providing critical
needed financial assistance to housing rehabilitation projects, first time homebuyers, and foreclosure mediation
counseling agencies. The purpose and uses of the fund is stated but there is no identification of the funding source
for financing and administration of the Fund.

The legislation was amended by deleting “Foreclosure Recovery Initiative throughout the bill and inserting” Housing
Investment Trust “.
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The Prince George's County Association of Realtors expressed their support for this bill on behalf of the 2,800
members. They support the funding to mitigate the impact of the foreclosure crisisin the County.

The Office of Law has reviewed this bill and finds it to be in proper legislative form with no legal impediments to its
enactment.

The Office of Audits and Investigations stated that the amount of the fiscal impact, if any, cannot be determined at
thistime. However, up to 15% of the Fund may be utilized to administer the programs funded, and anticipate that
staff and a minimal amount of operating expenses will be required to administer the program. The funds will be
administered by the Director of the Department of Housing and Community Development, or his designee.

BACKGROUND INFORMATION/FISCAL IMPACT:
(Includes reason for proposal, as well as any unique statutory requirements)

This legislation seeks to establish a Housing Investment Trust Fund in Prince George' s County to authorize a funding
and program mechanism to address foreclosure related issues facing residents in the County
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