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Staff provided a summary of the resolution and referral comments that were received.  CR-102-2010 approves the 
financing for the acquisition, rehabilitation and operation of a rental housing project by Laurel, LLLP. 

The Office of Audits and Investigations provided additional information to the Committee.

The Office of Law determined that CR-102-2010 was in proper legislative form.

The Office of Audits and Investigation indicated there will not be an adverse impact as a result of adopting 
CR-102-2010.  
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BACKGROUND INFORMATION/FISCAL IMPACT:
(Includes reason for proposal, as well as any unique statutory requirements)
This resolution will approve financing of the acquisition, rehabilitation and operation of a rental housing project by 
Laurel, LLLP.  Financing will consist of approximately $7,850,000 in revenue bond financing through the CDA; 
approximately $2,107,748 in low-income housing tax credits allocated by CDA, approximately $800,000 in Prince 
George’s County HOME funds; approximately $655,000 in Partnership Rental Housing Funds; approximately 
$282,240 in Shelter Foundation Loan funding; approximately $289,812 in Escrow/Reserves Transfers; and 
approximately $412,507 in Interim Income and Developer’s Equity.  State law requires local governing body approval
for project financing. 
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