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This resolution will authorize the County to borrow $2,000,000 from the State Department of
Business and Economic Development pursuant to the Maryland Industrial Land Act (MILA). The
loan will assist an existing business, Hargrove, Inc., in the acquisition of approximately 59.14 acres
of land, for the expansion of its operation. Hargrove is a major provider of trade show displays and
other arrangements for conventions including parade floats, show booths, exhibitions and light



CR-67-1996 (Summary) Page 2

equipment.
Hargrove, Inc., plans to purchase the Volkswagen facility located at 9300 Martin Luther King
Highway in Lanham, Maryland for approximately $8 million. This project presents the opportunity

to assist a major existing business with the property acquisition necessary to sustain its growth and
expand the County's tax base.

The acquisition will allow the company to retain 202 employees of which 71% live in Maryland.
The company will add an additional 36 employees in 1997.

There should not be any negative fiscal impact on the County as a result of adopting CR-67-1996.

BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory requirements)

This legislation will authorize the County to borrow $2,000,000 from the State's Department of
Business and Economic Development in accordance with the Maryland Industrial Land Act.
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