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Pin Oak Village Phase Il will consist of 110 apartment units for elderly or disabled individuals which
will be added to an existing 100-unit complex located on Excalibur Road in Bowie (Council manic
District #4). CR-62-1996 approves CDA financing of $4.3 million for construction of the project. A
county contribution of $300,000 in HOME funds will be provided. Technical amendments proposed
by staff were accepted by the Committee.
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BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory requirements)

Avrticle 83B, Sections 2-501 through 2-510 of the Annotated Code of Maryland, as amended,
concerning the Rental Housing Production Program (RHPP), require a local government resolution
approving the use of State funds within the jurisdiction. The project's sponsor, Humphrey-Stavrou
Associates, will receive State financing not to exceed $4,335,000 under RHPP, and the State's Multi-
Family Bond Program (MBP), and a local contribution of a $300,000 HOME Loan from Prince
George's County. A public hearing is not required.
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