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Ed Piesen of Environmental Resources indicated that the proposed bond
sale will provide a more permanent funding source for the Stormwater
Management Program, as opposed to the current pay-as-you-go system.
This funding will also help stabilize the ad valorem tax rate at 13.5
cents per $100 assessed value. Mr. Piesen also indicated that this
bond sale was discussed during Council review of the FY 1993 Stormwater
Management CIP.



BACKGROUND INFORMATION/FISCAL IMPACT

(Includes reason for proposal, as well as any unique statutory
requirements)

This bill will authorize and empower Prince George's County, Maryland,
pursuant to Title 3, Subtitle 2 of Article 29 of the Annotated Code of
Maryland (1990 Replacement Volume and 1992 Cumulative Supplement), to
issue and sell an amount not to exceed Twenty-Five Million Dollars
($25,000,000) in aggregate principal amount of general obligation
stormwater management bonds.



