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This bill will approve the Lease Financing Agreement for the lease/purchase of snow removal equipment for use by 
the Department of Public Works and Transportation and the Office of Central Service and ambulances for use by 
Fire/EMS Department.  The items to be purchased are 45 pieces of snow removal equipment at an estimated cost of 
$5,006,000 and 15 Fire/EMS Ambulances at an estimated cost of $3,000,000.

Attachment A of the legislation contains a five (5) year lease (FY20011 – FY2016) financing agreement between the 
County and Grant Capital Management, Inc. (GCM) in which GCM will purchase the snow removal equipment and 
Fire/EMS Ambulances then lease with the option to purchase, the equipment and vehicles to the County.  The total 
amount to be financed is $8,006,000 at the interest rate of 2.48%.  The initial payment on the principal is due April 1,
2011 in the amount of $756,936 plus interest of $99,274 which will make the total amount $856,210.

The Office of Law has reviewed this bill and finds it to be in proper legislative form with no legal impediments to its 
enactment.
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The enactment of CB-89-2010 will have a negative fiscal impact on the County from FY2011 – FY2016.  The total 
amount to be paid over the five (5) year payment period is $8,562,100

BACKGROUND INFORMATION/FISCAL IMPACT:
(Includes reason for proposal, as well as any unique statutory requirements)
This legislation will approve a Lease Financing Agreement for the lease of Snow Removal Equipment and Fire/EMS 
Ambulances for use by the Department of Public Works and Transportation, the Fire/EMS Department and the Office
of Central Services.  This contract
approval is required by Section 819 of the Charter of Prince George’s County, Maryland.
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