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COMMITTEE OF THE WHOLE      DATE:  6/19/2002 
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       Knotts and Scott) 

 

This bill will provide the authority to issue bonds amounting to $4,938,000 for storm water 

management projects, and reflects the amount programmed in the FY 2003 Approved Capital 

Budget.  These bonds will be sold during the last quarter of FY 2003 and no debt payments will 

be due during FY 2003.  The approximate annual debt service on these bonds will be $370,000.  

Debt service will be paid from the Storm Water Management Enterprise Fund. 
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BACKGROUND INFORMATION/FISCAL IMPACT 

(Includes reason for proposal, as well as any unique statutory requirements) 

 

This bill provides the authority to issue bonds amounting to $4,938,000 for storm water 

management purposes, and reflects the amount programmed in the Approved FY03 Capital 

Budget.  It is anticipated that $200,000 of this amount will be provided as a loan from the State 

under the auspices of the Water Quality Revolving Loan Program.  Revenues from the Storm 

Water Management Enterprise Fund will support the interest and principal payments on the 

bonds issued pursuant to this legislation. 
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