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Transportation, Housing and Environment Date 10/14/2010
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Staff provided a summary of the resolution and referral comments that were received. CR-93-2010 concerns the
State of Maryland Neighborhood and Community Assistance Program for the purpose of expressing approval of the
financing of the moderate rehabilitation of Glenreed Apartments for the participation in the Department’s Community
Development Administration financing program.

A representative from the Glenreed Apartments project provided additional information to the Committee.
The Office of Law determined that CR-93-2010 was in proper legislative form.

The Office of Audits and Investigation indicated there will be no adverse fiscal impact on the County as a result of
adopting CR-93-2010
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BACKGROUND INFORMATION/FISCAL IMPACT:
(Includes reason for proposal, as well as any unigue statutory requirements)

This resolution will approve the financing of the moderate rehabilitation of Glenarden Woods A partments by
Glenarden Housing of Maryland, Inc. and Preservation Services, LLC. Financing will consist of a Permanent Loan
and a Short Term Loan under the Maryland Department of Housing and Community Development’s New Bond
Issuance Program of approximately $3,651,173 and $1,758,809, respectively; a Maryland Housing Rehabilitation
Program Loan of approximately $500,000; approximately $2,759,972 in Low Income Housing Tax Credit Equity;
approximately $900,000 in Prince George’' s County HOME funds; a Loan from National Foundation for Affordable
Housing Solutions, Inc. of approximately $256,916; a Seller’s Note of approximately $4,000,000; approximately
$267,832 in Interim Income, and approximately $764,424 in developer equity.
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