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BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory requirements)

The applications proposed for approval are submitted to the State for participation in a new tax credit
program. Applications which are approved for allocation of tax credits are eligible for credits up to
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$50,000 per project. Each application is required to be approved by the governing body of the
County. The proposed resolution must be transmitted to the State Secretary of Housing and
Community Development as soon as possible.
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