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This legislation will repeal the sunset provision relating to property tax imposed on real property that is used as the
premises of manufacturing, fabrications, assembling or research and development facilities.

Theinitial tax credit was approved in CB-79-1998 and later extended with the enactment of CB-51-2001 which
included the sunset provision of July 1, 2003.

The Office of Law has reviewed the legislation and find it to be in proper legislation form with no legal impediments
to its enactment.

On 9/22/04 the County Executive requested that this legislation be held until 10/27/04 to provide additional
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information to the Committee.

During the worksession on 10/27/04, the Committee recommended deleting the following on page 2, line 3: “attached
hereto as Attachment “A” and made a part hereof.”

Kwasi Holman, President of the Economic Development Corporation, stated that one company has been certified as
eligible for the tax credit.

There will be a negative fiscal impact on the County in the amount of approximately $5,300 as a result of enacting
CB-79-2004. Thisamount is related to the property tax revenue.

BACKGROUND INFORMATION/FISCAL IMPACT:

(Includes reason for proposal, as well as any unique statutory requirements)

Chapter 56 of the 1998 Laws of Prince George's County, Maryland, (CB-79-1998) enacted a County tax credit
against the property tax imposed on real property that is used as the premises of manufacturing, fabricating, or
assembling facilities that locate or expand in the County and that meets certain qualifications. This law aso imposed
an uncodified sunset provision for the acceptance of applications for this property tax credit, later extended by
Chapter 28, 2001 Laws of Prince George’'s County, Maryland (CB-51-2001). Thisbill repeals the sunset provision.
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