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This bill will authorize the County to issue and sell an amount not to exceed $239,043,000 in General Obligation
Bonds to finance various County, public school, and Community College capital projects approved in the FY 2007
Capital Budget (CB-35-2006). All County projects have previously received borrowing authority through prior
legislation that was ratified by the voters at referendum. In accordance with the County Charter, the amount being
authorized is sufficient to complete a usable portion of each enumerated project. The projects proposed to receive
funding are listed in Attachment | (after page 32) and include projects from the Board of Education, Department of
Public Works and Transportation, Memorial Library System, Fire/EM S Department, Office of Central Services,
Prince George's Community College, Health Department, Department of Corrections, Department of Environmental
Resources and Solid Waste-funded projects.

The fiscal impact on the County will be negative to the extent of the debt service obligation incurred by the County
when the general obligation bonds are sold.
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BACKGROUND INFORMATION/FISCAL IMPACT:

(Includes reason for proposal, as well as any unique statutory requirements)

This bill provides the authority to issue and sell up to $239,043,000 in general obligation bonds to finance County,
school and community college capital projectsin the FY 2007 Capital Budget, general obligation bond anticipation
notes in anticipation of any such bonds, and general obligation refunding bonds. The projects are listed in
Attachment 1 of the legislation. The fiscal impact on the County for any bonds or bond anticipation notes will be
negative to the extent of the debt service obligation incurred by the County when the bonds or notes are sold; the
fiscal impact on the County for any refunding bonds should be positive when such refunding bonds are sold.
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