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This bill will provide for the transfer of appropriations between capital projects in the amount of
$892,000 from the Contingency Fund to the Cheverly Renovation project and amend the
Approved FY2001-2006 Capital Improvement Program (CIP) with regard to expenditures and
financing beyond the budget year. The additional appropriation will increase the total project
cost by $1,164,000. The new cost for this capital project is $9,621,000. Due to escalating
construction prices in the metropolitan area, the bids that the County received for the Cheverly
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Renovation project were substantially higher than the amount budgeted. Funding for this
increase will come from previously issued bonds that were originally intended for use in the
County Buildings— Major Renovation capital project. These proceeds will be transferred to the
Cheverly Renovation project.

The legislation was amended by adding a new Schedule B.

There should not be any negative fiscal impact on the County as a result of enacting CB-17-2001.
BACKGROUND INFORMATION/FISCAL IMPACT

(Includes reason for proposal, as well as any unique statutory requirements)

This bill increases the FY2001 appropriation for the Cheverly Renovation capital project by
$892,000 and raises the total project cost by $1,164,000. The construction bid for this project is

greater than currently budgeted. The new cost for this capital project is $9,621,000.
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