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Staff summarized the purpose of CR-22-2003 and referral comments that were received. The
resolution urges Federal officials to retain authority with the state and local governments to
protect residents from predatory lending practices.

Written comments were provided by the Association of Community Organizations for Reform
Now (ACORN) in support of the resolution.

Two members of ACORN spoke in support of CR-22-2003 sharing personal experiences with
predatory lending.
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The sponsors of the resolution indicated that he proposed this resolution on behalf of a
constituent in Glenarden, Maryland, who had experience difficulties with predatory lending.

Terrance Taylor, representing Congressman Steny Hoyer, spoke in support and express the
Congressman’s willingness to cooperatively work with the County in their endeavors in this
effort.

Delegate JoAnne Benson spoke in support of CR-22-2003 and discussed her work on the state
level.

The County Executive supports and the Legislative Officer finds it to be in proper legislative
form.

BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory requirements)

State and localities need to retain authority to protect their residents from predatory lending
practices.
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