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This resolution will provide a Revitalization Tax Credit within census tract 8070.00 to a multi-family dwelling unit
development known as University View Project. The developer plans to develop a 352 multi-family dwelling unit on
M-U-1 zoned land located at 8074 Baltimore Avenue, College Park, Maryland, in Councilmanic District 3. The
census tract is located inside the Beltway and has a median household income of $30,907 which qualifiesit for the
tax credit. Thetax credit is for three consecutive years only.

The Otis Warren and Company, Inc., of Baltimore, Maryland, submitted a letter supporting the tax credit.

The legislation was held on 6/9/04 for additional information on the fiscal impact and to hear from the
developer. The developer stated that this project has the support of the City of College Park and will serve as a
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catalyst for future development in the Route 1 corridor.

There will be a negative fiscal impact on the County as aresult of adopting CR-29-2004. The total amount of the
credit over three years will be $676,178. This amount for the three yearsis divided as follows: $337,920 (1st
year); $225,393 (2nd year); $112,865 (3rd year).

BACKGROUND INFORMATION/FISCAL IMPACT:
(Includes reason for proposal, as well as any unigue statutory requirements)

The County’ s tax credit program restricts the granting of the credit for certain classes of improvements to residential
property. The proposed resolution grants the credit for the residential project.
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