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BACKGROUND INFORMATION/FISCAL IMPACT:
(Includes reason for proposal, as well as any unique statutory requirements)

The proposed bill authorizes the County to issue special obligation bonds backed by the additional property tax
revenue from the Northgate condominium office and residential project in the City of College Park. This additional
income source is generally referred to as “tax increment financing.” The bond authorized ($14 million) will be used
to construct the parking facility required by the condominium project. There are two resolutions accompanying this
bill.
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