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LEGISLATIVE HISTORY 

 

COMMITTEE OF THE WHOLE REPORT                          DATE: 3/10/92 

 

Committee Vote: Favorable, as amended, 9-0 (In favor: Castaldi, Bell, 

Casula, Del Giudice, Fletcher, MacKinnon, Mills, 

Pemberton and Wineland). 

 

The following amendments were approved: 

 

(1) Page 1, line 16, delete [five] and add three; 

(2) Page 2, line 13, delete [three] and add one; 

(3) Page 2, line 14, delete [four] and add two; delete [five] and add 

three; 

(4) Page 2, line 15, after general fund add "provided, however, that if 

an emergency results in a depletion of the reserve by more than 

sixty per centum, the reserve deficit shall be refunded within the 

next two fiscal years". 
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The Director of the Office of Management and Budget stated that they 

anticipated the FY 93 budget will provide $28.1 million toward the 

deficit and FY 94 budget will provide $35.2 million for the retirement 

of the balance of the deficit and hopefully, the reestablishment of a 

fund balance or surplus.  Even if this schedule of deficit reduction is 

adhered to in the face of continued State aid reductions, the effect of 

CB-18-1992 would be to require the diversion of $65.2 million from 

operating purposes nearly twice the scheduled requirement. 

 

BACKGROUND INFORMATION/FISCAL IMPACT 

(Includes reason for proposal, as well as any unique statutory 

requirements) 

 

 


