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LEGISLATIVE HISTORY

HOUSING & ECONOMIC DEVELOPMENT COMMITTEE REPORT
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BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory
requirements)

By letter dated February 12, 1992, the Washington Suburban Sanitary
Commission requested the County's approval of a plan to refinance
$873,065,000 in General Construction Bonds, Water Supply Bonds,
Sewage Disposal Bonds, and Administration Building Construction
Refunding Bonds. The Commission intends to refund only the callable
portions of these bonds. The proposed refunding issues are structured
to concentrate all of the savings in the early years of the debt service
payments with no subsequent increase in debt service during the later

years. WSSC 1is recommending the issuance of refunding bonds to
refinance these Dbonds Dbecause under current market conditions the
refunding issues will result in at least a 2% present value savings. If

at the time of sale any one of the proposed refunding issues will not
result in at least 2% present value savings that refunding will be
excluded from the sale. Unless this Resolution is acted upon by the
Council by March 10, 1992, the proposed action will stand approved.



