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This resolution will amend the Capital Improvement Program of the Revenue Authority of the
County and approve the additional development at the Capital Centre pursuant to CR-49-1971.

The Revenue Authority desires to permit redevelopment of the Capital Centre as a commercial
recreational development in substantial accordance with the Term Sheet attached to the
resolution.
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The County Executive said, “This project is an excellent example of a public-private partnership
working together to benefit and enhance the community. The economic benefits to the County
are significant. Over the next ten years, the $85 million development proposes to create
approximately 3,600 new jobs in a variety of positions ranging from construction, management
and long-term operation. The project will generate $1.8 million in payroll taxes during
construction and approximately $20.8 million in payroll. Additional taxes over this same time
period are expected to exceed a combined $98.9 million including property, admission and sales
tax proceeds. No public funds are requested or will be used for the project.”

The resolution is amended in the Proposed Lease Term Sheet in the Proposed Use description by
inserting the words “or residential” after the word “hotel”.

There should not be any negative fiscal impact on the County as a result of adopting CR-19-

2000. The projects this legislation enables will result in a positive fiscal impact in the form of
income taxes, property taxes, and admission and sales taxes.

BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory requirements)

This resolution will amend the Revenue Authority’s Capital Improvement Program to include the
Capital Centre.
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