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This Resolution will approve the bond sale in the amount of $38.8
million dollars scheduled for January, 1992. With the completion of
this sale, the County can focus attention and design an approach to
finance the projects that were approved for funding in FY92 capital
budget. This bond sale resolution includes every project that was
contained in the last bond authorization (See CB-31-1991) and is $1.55
million less than the $40.3 million authorized in CB-31-1991. The
Maryland 410 Extended Project has been reduced by $1.55 million because
the project does not require the entire amount at this time. The
additional sum will be funded in a future bond sale.



The Legislative Officer has reviewed this legislation and finds it to be
in proper legislative form.

The committee approved two technical amendments:

(1) On page 10 (Attachment 1) change the CIP # in Modular Classrooms
delete [AA 779636] and add AA 779363.

(2) On page 19 (Attachment 3), delete the bond sale date of [Tuesday,
January 7, 1992] and add Wednesday, January 8, 1992.

The fiscal impact on the County as a result of adopting CR-117 will be
negative to the extent of the debt service obligation incurred by the
County when the bonds are sold.

BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory
requirements)

This resolution will provide for the issuance and sale by Prince
George's County, Maryland of $38,800,000 par value of its Consolidated
Public Improvement Bonds, Series 1992 (the "Bonds") authorized by
Council Bill CB-31-1991 and the enabling ordinances cited therein for
certain school buildings and other capital projects set forth in the
capital budget of the County for the fiscal year ending June 30, 1992.



