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This bill will enable the County to borrow $106.4 million for 19 school projects. The amount
enabled is considerably more than will be sold in FY98. The County Charter (Section 827) requires
the County to authorize for sale sufficient amounts to complete at least a usable portion of each
project. In FY98, the County will only sell the amount necessary to pay for actual expenses incurred
during the fiscal year and costs anticipated in the first half of FY99.

There will be no fiscal impact related to the enactment of CB-93-1997.
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BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory requirements)

In accordance with Charter requirements, an act authorizing the County to borrow funds to finance
capital projects must be adopted prior to the passage of a bond sale authorization ordinance.

This bill provides the County with the authority to borrow an aggregate principal amount not to
exceed $106,401,000 for school construction projects. Council approval serves as a substitute for
voter referendum endorsement which is not required for school facilities. It is the first of two bills,
(the second being an accompanying bond authorization act) that must be adopted prior to the sale of
general obligation bonds.



