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                                            Reference No:  CB-65-1992 
A G E N D A   I T E M   S U M M A R Y 
                                                Draft No:  1     
 
   P r i n c e   G e o r g e ' s            Meeting Date:  6/23/92  
 
    C o u n t y   C o u n c i l                Requester:  CO. EXEC.  

______________________________________________________________________ 

______________________________________________________________________ 
 
Item Title: To authorize Prince George's County to     
            borrow money in an amount not to exceed    
            $28,330,000 to finance construction of        
            school buildings in the County                

______________________________________________________________________ 

______________________________________________________________________ 
Sponsors MC  P   D                                        
 
Date Presented    6/2/92               Executive Action  7/7/92    S 
Committee Referral(1) 6/2/92    FP&GO  Effective Date    8/24/92 
Committee Action  (1) 6/17/92   NR    
Date Introduced   6/2/92              
Pub. Hearing Date (1) 6/23/92  1:30  PM        
 
Council Action    (1) 6/23/92   Enacted     
Council Votes     CA: A_, B_: A_, C_: A_, D_: A_, F_: A_, MC: A_, 
                  M_: A_, P_: A_, WI: -_, __: __, __: __, __: __ 
Pass/Fail    P 
 

Remarks           _________________________ 
______________________________________________________________________ 
______________________________________________________________________

 

          Barbara L. Holtz         Resource    Barbara L. Holtz   
Drafter:  Office of Law            Personnel:  Office of Law      
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LEGISLATIVE HISTORY 
 
Fiscal Policy & Government Operations Committee        Date:  6/17/92 
 
Committee Vote:    No Recommendation, 4-0 (In Favor:  Council Members 

                   MacKinnon, Bell, Del Giudice and Fletcher). 
 
This bill is a bond-enabling ordinance in an amount not to exceed $28.3 
million to finance ten school projects.  The spending for these school 
projects has previously been approved by the Council in their adoption 
of the FY 92 Capital Budget.  The Board of Education has initiated 
design and construction on several of these facilities using both their 
own and State funding.  Adoption of this legislation will allow the 
County to reimburse the Board for its cash outlays in a timely manner 
and provide for continued implementation of the Board's program without 
disruption.  The adoption of this bill is a pre- condition to the 
passage of CB-66-1992. 



There will not be any direct fiscal impact on the County as a result of 

adopting CB-65-1992. 
 
BACKGROUND INFORMATION/FISCAL IMPACT 
(Includes reason for proposal, as well as any unique statutory 
requirements) 
 
This bill will authorize Prince George's County, Maryland, to borrow 
money in an aggregate principal amount not exceeding $28,330,000 (plus 
an amount sufficient to pay the cost of issuance of such bonds) to 
finance the construction,includingthedesign, reconstruction,extension, 
acquisition, improvement, enlargement, alteration, renovation, 
relocation, rehabilitation, repair or modernization, of school 
buildings in the County. 
 

 
 
              


