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This bill will authorize the County to issue and sell General Obligation Stormwater Management bonds in an amount
not to exceed $57,299,000 to finance stormwater management projects and reflects the amount programmed in the
FY 2013 Capital Budget. In addition, to general obligation bonds, general obligation anticipation notes, and general
obligation refunding bonds also are authorized.

The ten (10) project categories proposed to receive funding are listed in Attachment 1 of thislegislation. The bonds
sold for these projects will be supported with revenues generated by the Stormwater Management Funds and not by
General Fund revenues.

The Office of Law has reviewed this bill and finds it to be proper legislative form with no legal impediments to its
enactment.
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The enactment of CB-102-2012 will not have a negative fiscal impact on the County. The principal debt and related
interest and issuance cost associated with the proposed General Obligation Stormwater Management bonds or
Stormwater Management Bond anticipation notes when issued, will have a negative fiscal impact on the County’s
Stormwater Management Enterprise Fund to the extent of the total multi-year debt service costs. If refunding bonds
are sold there will be a positive fiscal impact on the Stormwater Management Enterprise Fund.

BACKGROUND INFORMATION/FISCAL IMPACT:
(Includes reason for proposal, as well as any unigue statutory requirements)

This bill provides the authority to issue and sell bonds in an amount not to exceed $57,299,000 for stormwater
management projects and reflects the amount programmed in the FY 2013 Capital Budget, stormwater management
bond anticipation notes in anticipation of any such bonds, and stormwater management refunding bonds. Revenue
from Stormwater Management District Fund will support the interest and principal payments on the bonds, notes and
refunding bonds issued and sold pursuant to the legislation.

The projects are listed in Attachment 1 of the legislation. The fiscal impact on the County for any bonds or bond
anticipation notes will be negative to the extent of the debt service obligation incurred by the County when the bonds
or notes are sold; the fiscal impact on the County for any refunding bonds should be positive when such refunding
bonds are sold.
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