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This resolution will authorize the consolidation of bonds previously authorized to be sold by seperate acts of enabling
legislaltion for the sale, issuance and delivery as one or more single issues of bonds.

Section 2C of Article 31 of the Annotated Code of Maryland will allow the County to consolidate bonds to provide
debt service savings to the County through efficiencies afforded to the purchasers of bonds and administrative
simplifications to the County. The flexibility that occurs in this resolution will contribute to debt service cost savings
to the County.

The adoption of CR-85-2006 will have a positive fiscal impact on the County to the extent that the County may
realize cost savings due to reduced bond debt service and bond-related administrative costs.
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BACKGROUND INFORMATION/FISCAL IMPACT:
(Includes reason for proposal, as well as any unigue statutory requirements)

This resolution provides the authority for bonds heretofore or hereafter authorized to be issued, to be consolidated for
sale and issued, sold and delivered as one or more single issues of bonds. Consolidation provides debt service
savings to the County through efficiencies afforded to the purchasers of bonds and administrative simplification to the
County. The fiscal impact on the County will be positive to the extent of such debt service savings.
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