PRINCE GEORGE’S COUNTY GOVERNMENT
OFFICE OF MANAGEMENT AND BUDGET

Angela D. Alsobrooks
County Executive

MEMORANDUM
DATE: June 1, 2023
TO: Jennifer A. Jenkins, Council Administrator
County Council
7~
FROM: Stanley A. Earley, Director /1 &

Office of Management and Budget
RE: FY 2024 Property Tax Rates

The FY 2024 Property Tax rate components have been decided. The following table summarizes
FY 2024 property tax rates per $100 of assessable value:

Personal Real
County 250 1.00
M-NCPPC
Administration 0.1415 0.0566
Parks 0.3985 0.1594
Recreation 0.1950 0.0780
Land Acquisition 0.0000 0.0000
Total 0.7350 0.2940
Stormwater Areal 0.1350 0.0540
Stormwater Area2 0.0300 0.0120
WSTC 0.0650 0.0260
Utilities Real
State 0.2800 0.1120

Please see Attachments 1-4 for detailed tax bill notes:

Attachment 1 — FY 2024 Property Tax Rate Components

Attachment 2 — FY 2024 Municipal Property Tax Differential Information
Attachment 3 — FY 2024 Constant Yield Tax Rate Table

Attachment 4 — State Tax Rate for Fiscal Year 2024 from the Board of Public Works

Wayne K. Curry Administration Building, 1301 McCormick Drive, Largo, MD 20774
(301) 952-3300
www.princegeorgescountymd.gov
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Should you have any questions, please feel free to contact me.

e Linda Allen, Deputy Director, Office of Finance
Jennifer Abell, Office of Finance
Karen Zavakos, Legislative Officer
Leonard Moses, Legislative Assistant



Attachment 1

FY 2024 Property Tax Rate Components

Personal Real

County 2.50 1.00
M-NCPPC
Administration 0.1415 0.0566
Parks 0.3985 0.1594
Recreation 0.1950 0.0780
Land Acquisition 0.0000 0.0000
Total 0.7350 0.2940
Stormwater Areal 0.1350 0.0540
Stormwater Area2 0.0300 0.0120
WSTC 0.0650 0.0260

Utilitie s Real
State 0.2800 0.1120

FY 2024 Tax Bill Note:

The percentage of County Source Revenues spent on the Board of Education (BOE) = 36.81%

BOE portion of County Personal Property Tax Rate = $0.9201, and of Real Property Tax Rate = $0.3681
County Total Property Tax Revenues = $1,082,606,000

County contribution to the Board of Education's Budget = $943,054,800



Attachment 2

FY 2024 Municipal Personal Property Tax Differential & Real Property Tax Differential

FY 2024 County FY 2024 Resulting FY 2024 County FY 2024 Resulting
Personal Property Personal Property FY 2024 Real Property Real Property FY 2024

Municipality Tax Rate Tax Differential ~ County Tax Rate Tax Rate Tax Differential ~ County Tax Rate
Berwyn Heights 2.50 (0.328) 2,172 1.00 0.127) 0.873
Bladensburg 2.50 (0.304) 2.196 1.00 (0.119) 0.881
Bowie 2.50 (0.348) 2152 1.00 (0.136) 0.864
Brentwood 2.50 (0.189) 2.311 1.00 (0.073) 0.927
Capitol Heights 2.50 (0.310) 2.190 1.00 (0.120) 0.880
Cheverly 2.50 (0.292) 2.208 1.00 (0.113) 0.887
College Park 2.50 (0.095) 2.405 1.00 (0.037) 0.963
Colmar Manor 2.50 (0.264) 2.236 1.00 (0.102) 0.898
Cottage City 2.50 (0.214) 2.286 1.00 (0.082) 0.918
District Heights 2.50 (0.309) 2.191 1.00 (0.120) 0.880
Eagle Harbor 2.50 (0.004) 2.496 1.00 (0.00D) 0.999
Edmenston 2.50 (0.228) 2272 1.00 (0.088) 0.912
Fairmount Heights 2.50 (0.169) 2.331 1.00 (0.065) 0.935
Forest Heights 2.50 (0.261) 2.239 1.00 (0.100) 0.900
Glenarden 2.50 (0.285) 2.215 1.00 (0.112) 0.888
Greenbelt 2.50 (0.336) 2.164 1.00 (0.132) 0.868
Hyattsville 2.50 (0.353) 2.147 1.00 (0.137) 0.863
Landover Hills 2.50 (0.213%) 2.285 1.00 (0.085) 0.915
Laurel 2.50 (0.404) 2.096 1.00 (0.156) 0.844
Morningside 2.50 (0.211) 2.289 1.00 (0.082) 0.918
Mount Rainier 2.50 (0.335) 2.165 1.00 (0.130) 0.870
New Carrollton 2.50 (0.324) 2.176 1.00 (0.126) 0.874
N. Brentwood 2.50 (0.010) 2.490 1.00 (0.004) 0.996
Riverdale 2.50 (0.287) 2.213 1.00 (0.112) 0.888
Seat Pleasant 2.50 (0.309) 2.191 1.00 (0.120) 0.880
University Park 2.50 (0.325) 2.175 1.00 (0.126) 0.874
Upper Marlboro 2.50 (0.165) 2.335 1.00 (0.066) 0.934

Average (0.255) 2.245 (0.099) 0.901
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Attachment 4

Contact: Kristen Robinson 410-260-7536
krobinson@treasurer.state.md.us

6. COMMISSION ON STATE DEBT
State Property Tax Rate

Recommendation: ~ The Commission on State Debt recommends that the Board of Public
Works levy the State property tax required for Fiscal Year 2024 to provide
funds for State debt requirements as follows:

(a) 11.2 cents (50.112) per $100 of the full assessed value of real property
other than that of public utilities; and

(b) 28.0 cents (50.280) per $100 of the full assessed value of real property of public
utilities.
Authority: Section 8-134 of the State Finance and Procurement Article, Annotated Code of

Maryland; Executive Order 01.01.1980.06.

This item was revised following the Commission on State Debt meeting on April 18, 2023



