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LEGISLATIVE HISTORY 

 

HOUSING AND ECONOMIC DEVELOPMENT COMMITTEE             DATE:  6/17/92 

 

Committee Vote: No recommendation, with amendments (4-0) In favor: 

Bell, Castaldi, Fletcher and Del Giudice). 

 

State funding in the amount of $5.3 million will be used to construct a 

100 unit apartment complex in Largo Town Center. Proposed rents will 

range from $504 to $702. Tenancy will be restricted to households 

earning less than 60% of the area's median income. If approved, a local 

contribution requirement would be met with the allocation of $207,700 

from the County's allotment of Federal HOME funds.  A technical 

amendment was proposed by staff to correctly list the partners 

comprising Largo Associates Limited Partnership.  Richard Day, on behalf 

of the Lake Arbor Civic Association, spoke in opposition of the project, 

citing the lack of amenities, the negative impact on existing public 

facilities, and compatibility with the existing residential area. Steve 

Stavrou of Largo Associates indicated that efforts would be made to 
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reach a compromise with Lake Arbor on the development details. The 

Committee gave no recommendation pending the outcome of these efforts.  

 

 

BACKGROUND INFORMATION/FISCAL IMPACT 

(Includes reason for proposal, as well as any unique statutory 

requirements) 

 

The Maryland Community Development Administration requires approval by 

the local governing body of the jurisdiction where a project is located. 

 Prince George's County is contributing a loan of $207,700 from federal 

HOME funds to satisfy the local contribution requirement of CDA. 

 

 


