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This Resolution will approve the $10,000,000 sale of Maryland Industrial Development Financing
(MIDFA) bonds for Townsend Culinary, Inc., a Delaware corporation which purchased the W. R.
Grace company located in Laurel. Townsend is in the process of expending its business by acquiring
236,640 square feet of property and a 60,000 square foot manufacturing building.

The facility will increase employment in the County by creating approximately 10 new jobs and
retaining approximately 240 existing jobs.



CR-66-1996 (DR-2) Summary Page 2

The State requires the County's approval by resolution prior to issuing the bonds. There is no
liability or cost to the County in supporting the project.

There should not be any negative fiscal impact on the County as a result of adopting CR-66-1996.
However, there may be some indirect positive fiscal impact on the County related to income tax on
any additional jobs and increased property taxes related to the larger facility.

BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory requirements)

This resolution will approve a $10,000,000 sale of Maryland Industrial Development Financing
Authority (MIDFA) bonds for Townsend Culinary, Inc. Townsend Culinary purchased W.R. Grace,
located in Laurel, and plans to expand the facility. The acquisition retained approximately 240 jobs
and the expansion will add nearly 10 new jobs. The State requires County endorsement through a
resolution, prior to issuing the bonds. There is no liability or cost to the County as a result of the
County supporting the project.
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