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LEGISLATIVE HISTORY

COMMITTEE OF THE WHOLE DATE: 4/17/90

Committee Vote: Favorable, 5-0-0 (In favor: Council Members Bell,
Pemberton, and Wineland)

The Council was briefed on the purpose of this legislation to issue $14
million of the Commission's bond to provide for the advanced refunding
of the outstanding balance of the Commission's Series G-2 Bonds sold in
1985.

BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory
requirements)

This legislation is proposed for the purpose of granting The Maryland-
National Capital Park and Planning Commission the approval of the
governing body of Prince George's County, Maryland, to issue not to



exceed $14,000,000 of its bonds to provide for the advance refunding of
the outstanding balance of the Commission's Prince George's County Park
Acquisition and Development Bonds, Series G-2. The issuance of the
bonds has been authorized by the Commission pursuant to Section 24 of
Article 31 of the Maryland Annotated Code, as amended, to provide for
the advance refunding of the outstanding balance of the Commission's
Prince George's County Park Acquisition and Development Bonds, Series G-
2, originally issued in the aggregate principal amount of $13,200,000.
Section 24 of Article 31 provides that the Commission must obtain the
prior approval of the governing body of Prince George's County before it
may issue such bonds.

The Commission has requested expeditious consideration of this bill, CB-
28-1990 and CR-20-1990.



