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This enabling bill will authorize the County to borrow $74,617,000 for school construction
projects. It is anticipated that $54.2 million in bonds will be sold in FY2002, with the remaining
bonds to be sold in subsequent years. (The total FY2002 County bond sale for school facilities
programmed in the FY2002- 2007 Capital Improvement Program is $61.6 million, of which $7.4
million was previously approved for borrowing.)

There will not be a negative fiscal impact on the County as a result of enacting CB-48-2001.
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(Includes reason for proposal, as well as any unique statutory requirements)

This bill will authorize the County to borrow $74,617,000 to finance school construction projects
programmed in the FY2002 Capital Budget. The FY2002 bond sale for these school projects is

anticipated to be $54,203,000. The remaining authorization of $20,414,000, which provides
sufficient authority to complete a usable portion of each project, will be used in subsequent years.
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