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BACKGROUND INFORMATION/FISCAL IMPACT

(Includes reason for proposal, as well as any unique statutory requirements)

The County Council adopted CR-61-1997 approving the issuance of bonds in the amount of
$6,500,000 (tax-exempt) and $500,000 (taxable) to refund the Foxglenn Apartments Project. This

legislation requests that the County Council amend CR-61-1997 to adjust the maximum amounts of
these bonds to $6,350,000 (tax-exempt) and $650,000 (taxable).
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