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BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory requirements)

The proposed amendment to Section 817B of the County Charter would repeal the existing limitation
on property taxes of $2.40 per $100 of assessed value and would permit a tax rate which would
provide an annual increase in the amount of property taxes collected in subsequent years of 105% of
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the Consumer Price Index. It would increase the homestead credit amount from 105% to the
maximum permitted by State law of 110%.
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