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CR-66-2003 is a resolution that would approve the financing, acquisition, demolition and
reconstruction of Glenmore Apartments by the Maryland Department of Housing and
Community Development, Community Development Administration (CDA). The apartments are
located at 3103 75" Avenue, Landover, Maryland. The property is currently boarded up and
condemned. Glenmore Associates Limited Partnership is the developer for the project.

The proposed financing for the project includes a combination of tax-exempt bond financing, the
sale of corresponding tax credits, Prince George’s County HOME Funds, and developer equity.
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The developer presented architectural renderings of the complex indicating that currently there
are 540 multi-family rental units that will be down sized to 409. It was further indicated that this
is a $70 million dollar project. This project will be completed in two phases.

A Council Member volunteered to work with the Department of Housing and Community
Development (DHCD) Director to inform the existing community businesses about this effort. It
will be an asset to the community and businesses by affording employees nearby housing while
at the same time keeping businesses in Prince George’s County.

The Office of Law finds the legislation to be in proper legislative form.

BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory requirements)

This resolution will approve financing of the acquisition, demolition and reconstruction of
Glenmore Apartments by Glenmore Associates Limited Partnership. Financing will consist of
approximately $42,000,000 Maryland Department of Housing and Community Development,
Community Development Administration (“CDA”) Revenue Bonds, approximately $16,000,000
in Low Income Housing Tax Credits allocated by CDA, approximately $950,000 in Prince
George’s County HOME funds and approximately $3,400,000 in developer equity.
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