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This bill will authorize the County to borrow an amount not to exceed $2.2 million to finance four
(4) capital projects for Prince George's Community College. (pp 2) Upon enactment by the Council,
CB-92-1998 will be placed on the ballot in November for voter approval. The approval of these
projects by the voters will provide the basis to issue bonds in FY99 through FY2002.

The Prince George's Chamber of Commerce supports the financing of these capital projects for the
Community College.

There will be no fiscal impact related to the enactment of CB-92-1998. However, there will be a
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negative fiscal impact, to the extent of the debt service obligation incurred by the County, when the
bonds are sold.

BACKGROUND INFORMATION/FISCAL IMPACT

(Includes reason for proposal, as well as any unique statutory requirements)

This bill provides the authority to borrow funds in the amount of $2,148,000 in order to finance the
Prince George's Community College Projects enumerated in the bill.
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