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This resolution will provide for a Revitalization for credit within census tract 8070.00 for 405 multifamily and
townhouse residential units located on 8.33 acres at Jefferson Square at College Park and Jefferson at College Park
West within Route 1 Development Corridor

This census tract is located in the developed tier and has a median household income of $45,171 which is below the
County’ s 2000 census median household income of $55,256. Therefore, this census tract is eligible for the tax credit
provided in Section 10.235.02 of the County Code.

The Office of Law has reviewed this resolution and find it to be in proper legislative form with no legal impediments
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to its adoption.
Held in Committee on October 27, 2008 for further verification of fiscal impact analysis.

There will be a negative fiscal impact on the County over the three year eligibility period. The estimated County
property tax credits are:

First Year - $382,725
Second Y ear - $255,278
Third Year - $127,830

Totd $765,833

BACKGROUND INFORMATION/FISCAL IMPACT:
(Includes reason for proposal, as well as any unigue statutory requirements)
The Resolution approves Jefferson Square at College Park and Jefferson at College Park West as a revitalization

project that qualifies for arevitalization or redevel opment tax credit. The subject properties, 8.33 acresin the M-U-I
Zone are in the Route 1 Development Corridor.
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