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This bill will authorize the sale of $5.6 million dollars in general obligation bonds and will support
the construction of stormwater projects programmed for FY97. The debt service from these bonds
will be supported by the ad valorem tax levied on all assessable property in the County within the
Stormwater Management District. The bond sales are scheduled for the second half of the fiscal

year.

The fiscal impact on the County will be negative to the extent of the debt service obligation incurred

by the County when the bonds are sold.



BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory requirements)

As provided in Section 814 of the Charter, the County Council may adopt bond authorization
ordinances to provide the means of fund capital projects that are to be financed from borrowing.
This bill provides the County with the authority to borrow money and sell general obligation bonds
for stormwater management projects in the amount of $5,650,000. Prior to the adoption of this
legislation, the projects cited in this bill must be approved in the FY1997-2002 Capital Improvement
Program.
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