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BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory requirements)

The Housing Initiative Partnership, Inc. (HIP), a nonprofit organization operates a program
called HIP HOMES. HIP acquires dilapidated, vacant single family homes and rehabilitates
these homes and sells them to first time homebuyers earning 80 percent or less of the median
area income. HIP has applied to participate in the Neighborhood Partnership Program operated
by the Maryland Department of Housing and Community Development. The Department will
set aside an allocation of tax credits for business entities that contribute to the HIP HOMES
Project. Local legislative support is a requirement to participate in the Program.
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