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TRANSPORTATION, HOUSING AND ENVIRONMENT COMMITTEE Date 6/14/2007
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Staff summarized the purpose of the resolution. CR-36-2007 express approval of the issuance and sale of revenue
bonds by the Housing authority of Prince George's County, awards Low Income Housing Tax Credits by the State of
Maryland Community Development Administration for the acquisition and rehabilitation of Allentowne Apartments
(the “Project”) and to amend the Prince George's County Annual Action Plan: FY 2007 to include the Project.

County Executive sponsored CR-36-2007.

Staff from the Housing Authority of Prince George's County spoke in support of the Resolution and indicated that the
resolution is seeking for financing, acquisition and rehabilitation of Allentowne A partments through the issuance and
sale of bonds of the Housing Authority. Staff asked the Committee to amend the HOME loan funds and increase it
from its current $1,500,000 to $1,700,000.
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Allentowne Apartments is comprised of 178 unitsin 8 buildings, situated on approximately seven acres of land
including amenities such as a swimming pool, playground and laundry facilities.

The Committee recommended amending the resolution to include security for the site plan and HOME loan funds
increase to $1,700,000.

The Office of Law determined that CR-36-2007 was in proper legislative form.

The Office of Audits and Investigation indicated there will be no adverse impact on the County as a result of adopting
CR-36-2007.

BACKGROUND INFORMATION/FISCAL IMPACT:

(Includes reason for proposal, as well as any unigue statutory requirements)

This Resolution will approve the issuance of tax-exempt mortgage revenue bonds by the Housing Authority of Prince
George's County and awarding of Low Income Housing Tax Credits by Maryland Community Devel opment
Administration for acquisition and substantial renovation of Allentowne Apartments, and will amend the Prince
George's County “Annual Action Plan: FY 2007” to include the Project.

Allentowne Apartments consists of 178 units, including a rental office, in 8 buildings and was constructed in 1963. It
is currently in adistressed state and in need of substantial rehabilitation. RST Development, L.L.C. is the applicant
and project developer.

A Tax Equity and Fiscal Responsibility Act of 1982 (TEFRA) public hearing, required by Section 147(f) of the
Internal Revenue Code, was held on May 17, 2007.
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