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This bill enables the County to borrow not more than $16,330,000 for fifteen (15) school projects.
Pursuant to Section 323 of the County Charter, any act enabling the County to borrow money to
finance capital projects, except for school construction projects shall be referred to referendum. The
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Charter thus provides that the County may finance projects for schools without first referring the
projects to voters at referendum.

The Committee reviewed the fifteen (15) school projects and found that each project was included as
it was adopted in FY 1996 Capital Budget. This bill enables the County to authorize the sale of
$16,330,000 in General Obligation Bonds in a companion bill, CB-59-1995.

BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory requirements)
This legislation will provide the County with the authority to borrow upon its full faith and credit, in

an aggregate principal amount not exceeding $16,330,000. This bond enabling bill transmitted for
$16,330,000 includes only school capital projects.
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