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This legislation will establish a real property tax credit for properties used for publicly supported business incubator 
programs.

According to a recent study by the Maryland Technology Development Corporation (TEDCO), there are currently 
two business incubator programs recognized in the County that may be eligible for the business incubator tax 
credit.  They are the County’s Technology Assistance Center operated by the Economic Development Corporation 
located on Mercantile Lane in Largo and the Technology Advancement Program, operated by the University of 
Maryland at College Park.

Councilmember Exum requested that the legislation be amended to include an annual cap on the tax credits.

The following amendment was added:
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1.  On page 2, line 8, after (g), insert “ During the fiscal year, the total of all tax credits granted under this section 
shall not exceed $250,000.  Tax credits shall be granted in the order in which the Office of Finance receives the 
complete application under subsection (f) of the section.  If a complete application granted would cause the limit set 
in this subsection to be exceeded, the tax credit shall be granted in the next fiscal year or years and in the order 
received.”

2.  On page 2, line 16, after taxes add “and”,  and on line 26, delete “are” and insert “is”.

The fiscal impact on the County would be negative in the approximate amount of $37,300 over the five-year tax 
credit period.  The tax credit ranges from approximately $12,430 in year one to $2,490 in year five.  The negative 
fiscal impact of $37,300 would be offset, in whole or in part, by additional County tax revenues derived from 
stabilization and growth of successful County-based small businesses that will be established as a result of the 
Economic Training Institute's Business Incubator Program.

BACKGROUND INFORMATION/FISCAL IMPACT:
(Includes reason for proposal, as well as any unique statutory requirements)
Chapter 573 of the Laws of Maryland (2007) authorized the governing body of a County to establish a real property 
tax credit for properties that house publicly supported business incubator programs under certain conditions. 
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