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BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory requirements)

$21,640,000 in Refunding Bonds were issued in 1993 following initial issuance in 1984. The Owner
has requested the Authority to issue 1995 Refunding Bonds for a portion ($2,300,000) of the
Refunding Bonds. This will accomplish: release of reserve funds to be used in the project for
needed rehabilitation; stabilize debt service at the Project and replace insurance on the bond/loan
with FHA insurance; and, reduce the interest rate on the mortgage loan.

There is no fiscal impact to the County. A public hearing will be held by the Department of Housing
and Community Development and report issued to the Council by the County Executive.



