


Reference No: CB-88-1992
AGENDA ITEM SUMMARY
Draft No: 2
Prinece George's Meeting Date: 10/27/92

County Council Requester: CO. EXEC.

Item Title: To establish the homestead property tax
credit for the County property tax for
the taxable year beginning July 1, 1993,
as required by State law

Sponsors D F B C MC

Date Presented 9/22/92 Executive Action 11/5/92 S
Committee Referral (1) 9/22/92 C.0.W. Effective Date 12/21/92
Committee Action (1) 9/29/92 FAV (A)

Date Introduced 10/6/92

Pub. Hearing Date (1) 10/27/92 1:30 PM

Council Action (1) 10/27/92 Enacted
Council Votes CA:A,B:A,C:A,D:A, F:A, MC: A,
M:A, P : N, WI: A

Pass/Fail P
Remarks

Barbara L. Holtz Resource Barbara L. Holtz
Drafter: Office of Law Personnel: Office of Law
LEGISLATIVE HISTORY
COMMITTEE OF THE WHOLE REPORT DATE: 9/29/92
Committee Vote: Favorable as amended, 5-1 (In favor: Council Members

Castaldi, Bell, Casula, Del Giudice and Fletcher;
Opposed: Pemberton) .

On the Agenda Item Summary (Item Title) and page 1, line 15, the date
should be corrected to read "July 1, 1993".

On page 1, line 17, delete "10-214.2" and insert "10-241.2".
The Prince George's County Chamber of Commerce supports this
legislation and is committed to educating the voters across the County

against Question D on the ballot.

There should not be any negative fiscal impact on the County as a



result of adopting CB-88-1992.

BACKGROUND INFORMATION/FISCAL IMPACT

(Includes reason for proposal, as well as any unique statutory
requirements)

This bill will establish the homestead property tax credit for the
County property tax for the taxable year beginning July 1, 1993, as
required by State law. A proposed amendment to the Prince George's
County Charter will be presented to the voters as "Question D" in the
General Election on November 3, 1992, which if adopted, will reduce the
revenues of the County for the taxable year beginning July 1, 1993. If
the voters approve "Question D", the homestead property tax credit
percentage for the taxable year, shall be ten percent as set forth in
Section 10-241.2 of the Prince George's County Code. If the voters
reject "Question D", the homestead property tax shall be five percent.
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