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This bill provides the authority to sell $64,879,000 in General Obligation Bonds to finance 

County and School Capital Projects approved in the FY 2003-2008 Approved Capital Budget or 

to provide the authority to complete a usable portion of capital facilities programmed during 

Fiscal Years 2004-05 timeframe.  These bonds will be sold in the last quarter of FY 2003 and the 

first interest and principal payments will not come due until FY 2004.  Using current payoff 

schedules, the approximate annual debt service on these bonds over the next twenty (20) years 

will be approximately $4.9 million.  The debt service will be paid from general fund revenues. 
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BACKGROUND INFORMATION/FISCAL IMPACT 

(Includes reason for proposal, as well as any unique statutory requirements) 

 

This bill will authorize the issuance and sale of General Obligation Bonds in an amount not to 

exceed $64,879,000 for County and school facilities.  Capital projects enumerated in the bill 

have been previously approved at referendum.  The additional authorization that this bill 

provides will allow the County to sell the amounts programmed in the FY03 Approved Capital 

Budget, or provide the authority to complete a usable portion of capital facilities programmed 

during the Fiscal 2004-05 timeframe. The debt service for bonds sold pursuant to this legislation 

will be paid from general fund revenues. 
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