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BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory requirements)

This bill provides the authority to sell $119,307,000 in general obligation bonds to finance school
and County capital projects approved in the FY2001-2006 Capital Improvement Program. The
County projects contained in this bill have previously been approved at referendum. The
borrowing authority for the school projects is being transmitted for Council approval
concurrently with this legislation. The sale of these bonds will occur over several fiscal years as
programmed in the FY2001-2006 Capital Improvement Program, and at which time debt service
will be incurred.
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