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This Resolution will establish the Kentland Subdivision within census tract 8033.00 for a
revitalization tax credit. The Development will consist of 54 one-family townhouse dwelling units
on R-T zoned land. The census tract has a median household income of $37,739 and shares borders
with tracts that are below the median household income.
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The legislation was amended by deleting 8041.02 and inserting 8033.00 where applicable.

As the tax credit diminishes in future years, there will be some positive fiscal impact on the County.
An estimate of the positive fiscal impact is as follows:

Year Amount
1 —
2 $17,280
3 $ 34,560
4 $51,840

BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory requirements)

Section 10-235.02(e) of the Code provides that residential projects having ten or more dwellings
must be approved by a resolution in order to be eligible for the Revitalization Tax Credit.
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