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This bill will provide the authority to borrow $15,988,000 to finance community college 

improvements as approved in the FY 2003-2008 Capital Improvement Program (CIP).  There is 

no fiscal impact on the County until the bonds are sold.  The projects in this bill are programmed 

mainly in FY 04 and FY 05 in the CIP.  In accordance with Section 323 of the Charter, upon 

enactment by the Council, this bill will be placed on the ballot in November for voter approval. 
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BACKGROUND INFORMATION/FISCAL IMPACT 

(Includes reason for proposal, as well as any unique statutory requirements) 

 

This bill provides the authority to borrow $15,988,000 to finance community college 

improvements as approved in the FY2003-2008 Capital Improvement Program.  The amount 

enabled will provide sufficient funding to complete a useable portion of each project as required 

by Section 827 of the County Charter.  The borrowings authorized in this bill will occur over 

several years as programmed in the FY2003-2008 Capital Improvement Program. 
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