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BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory requirements)

Applicable regulations of the U.S. Treasury Department provide that capital expenditures paid
from sources other than proceeds of obligations may be reimbursed with proceeds of obligations
provided that prior to the expenditures (or not later than 60 days following the expenditures), the
issuer of the obligations takes official action declaring its intent to issue bonds to finance the
expenditures. This Resolution declares the intent of the County to issue special obligation bonds
in the expected maximum principal amount of Seventy-five Million Dollars ($75,000,000) and
use the proceeds to pay or reimburse expenditures for the costs of the Infrastructure
Improvements.

CODE INDEX TOPICS:



