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Staff summarized the purpose of the resolution. CR-9-2008 concerns the State of Maryland Neighborhood and
Community assistance Program for the purpose of expressing approval of the project submitted by the Housing
Options & Planning Enterprises, Inc. (*HOPE”) to the Maryland Department of Housing and Community
Development for participation in the Department’s Community Investment Tax Credit Program.

The County Executive proposed CR-9-2008 and a staff member spoke in support of the resolution.

A staff from the Department of Housing and Community Development also spoke in support of the resolution.

The Office of Law determined that CR-9-2008 was in proper legislative form.
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The Office of Audits and Investigation indicated there will be no adverse fiscal impact on the County as a result of
adopting CR-9-2008. The Office further states, no County-source revenues are identified or reported as being
pledged or invested in the development’ s proposed financing package.

BACKGROUND INFORMATION/FISCAL IMPACT:
(Includes reason for proposal, as well as any unigue statutory requirements)

Housing Options & Planning Enterprises, Inc. (“HOPE”), a nonprofit organization, has applied to the Maryland
Department of Housing and Community Development for approval of the “Preparation for Homeownership and
Foreclosure Prevention” project for participation in the Community Investment Tax Credit Program. The project will
deliver pre- and post-purchase education to provide County residents with the knowledge and resources they need to
obtain and sustain homeownership. The State of Maryland requires local legislative support for participation in the
Program.
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