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BACKGROUND INFORMATION/FISCAL IMPACT 

(Includes reason for proposal, as well as any unique statutory requirements) 

 

The proposed legislation will require the express approval by the County Council of the 

mortgage or other pledge of any interest in County-owned real property.  It is standard 

commercial practice to insert such clauses in leases to prevent tenants from tying up title to 

property by using leasehold interests as security for borrowing.  This bill would prevent lessees 

of County property from doing the same unless the Council affirmatively approves of the practice 

in an individual lease. 
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